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9.47 28.40 9.56 9.42 7.10 
8.18 24.55 1.62 22.25 0.26 
31.99 95.96 30.46 25.87 19.34 
3.33 9.99 -5.13 -16.06 38.11 
5.16 15.48 8.77 1.90 4.19 
-9.16 -18.33 -20.03 2.13 ---- 
14.10 42.31 17.27 14.47 6.00 
9.01 28.34 6.08 8.57 12.50 | Average 
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LDEA 1 be yA yirP Lydwigt Uf 2 ef deaf KiinAdkeAKE of GAG GIA 
GeA Gk 2 caf Lhp YAGUBZ +10 [AT 'f GhoA CueKU KipAnAde Ost oiaif \scey 
@ | ZALGAF Lee fily Like dO] GHA. ydAZA eNAD LAE Ff || BZ 
Gide fieT deLNILTY DUc Ac LiGeT dp GA Ut dé t Rola lel dAzD Reuu déait}j 
ta FETHO|BL bf ada UK YpinAdk OoAdy LZR dkyGtT Alj ypedagotf Lyiz 
| HALSSdbl BABRODLE Ed fp G2 CT dP Liem yop y ae lefnyf + azAs ae 
Ue Ap Lfie[ deLDbotiL]| 'RyMGIDB\. fay Gid# Y fAnGDREA2 CT dpGdid# 
[i OSleg) yrP LHF RUZSHPUOPAR |! 2015 A%10 tule NAdHe Lif 
+ Ful 999 Dt OS5leg 4 ULEPPUF Linctif OSffy tzu PAIR yoteho + holyh2001 
Nipinédk fe i Kf B 2 eT dkG 2001 A2000 Ode CBNFONAdHEE pei ydZPu! 
y@RIA CBG! f Gite KYPnAd? OBIE ONA2000 Tif OBICIG NPE) L¥5%52 +Aulkp 
LAKGKIGE SA S/OOLDAR OD2 CT AEAANILEBLIPPUF LOR'f COG YAREAE 
OBAdR Uy Ads Apel dz Alj VeeddAALSSdPLYF4dw Hf A 2 eT deOl taalz 
Get GAP KAR IF O5%28 | BEACON AdDE! dG lEE NJ5|o Gitzhulf 2 eg de 
1 DE D2 F LPH AAV 


LU2p Y IG | BEA YpAnAd Os lagelf Y CUD S2zd2 Poti LPs NEA CPL nh Lp 

VBA OS GEIf ANIGA c LIT dk KYPAnAd SLAG! Y Ao LDL Lio OS. +anf 

|| RL] tRaezdz YER [Ee! INK B 2 eT dEK Prado elf LBCidef 
A ePUF 2 2 ALE GEA JSirPF 2 Beby4 Thali def lH ZGY LWZeSGideppLfsey df 
UB Dotidivdy !hA UG 2 AOS Lint Lieeif Lyxetipt |ACDOLDAGR ft ato 
CE@pEMZc 2 CT dkMdLio Coraia UF KEP FSA HipDWEfedg G 2 CT df 
Odd oi 2Gk2 CT dzRDANGHOSNA 055 &Z LT de i+ LOGE. 5.4 If IAN 
So IAF ai ag dELPANjePUA 





$1998 Ay Letiad) Gaga gall g Gaga gall E game (98 Bal 44 las 
2001 























































































































TH la ga gall 80k, 5 Las ge MP ALY la ga gall 5b, 5 Laws gin 

















8 LS CR f @ ay D D # Bi 0 x @ 00 





1 De Delf 
C50dz, Uf 2 eT dROGL) AK FeTAUE LY FfA ONIKPAnAd# Vic DS ee'f LTD AZ 


yARnif ANIL. LEAT 'f || BGR U2 De YAR IFT !oebuy LEW Ut OEE t tas Gok 
. (ed dP K Pini okk 
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HigERs LEL SAUIEYOTRENYE % : 2! UNG 























Average | 2001/1998 | 2001/2000 | 2000/1999 | 1999/98 | BANK 

8.85 26.54 8.53 14.53 1.80 A 
1.75 23.26 1.05 21.07 0.74 B 

34.70 104.09 28.66 25.53 26.37 C 
1.57 4.72 -3.55 -18.56 33.31 D 
3.56 10.67 4.79 4.70 0.86 E 

-9.33 -18.66 -22.70 5.23 ---- F 

15.90 47.70 21.18 15.32 5270 G 
9.00 28.33 5.42 9.69 11.46 | Average 























| +@iat Uf 2 2 de Dkd2GigyAc fin toARD l2AT ROD yAMf fro ACF LeDLy Li 
KipinAdk ne KUteds 4) A DeSdPGid? CT dz DAR ODZSL ET axle GS 
Leck DIAN} GL Uf 2 2 ae L pace LISP CH AAD NjeGM fi loady yT SGaz 
GifpinAd He Ady KUped CaS EGR F CBK PAN Ade OS LEGelf + RoL eal Y GR F LHWZ 
1 Dé D2F LH IROL EGE KPA Adk Add D6 Any KUedtF eT Gree Uf 
SBF 
Gm UCTAASAROLDK PN Ade Ac DS A CHS oT HF c 2 eT cRYGA FAIA 
NPZUGL IA KS GRR Ad a Ac DS Af LUZAAOGR f LG YGR Ff NAPQUNG 
AU JeBf yer Adzerif yi Nf 2G Uf CTadE HePOLDL Ack RF G 2 eT dl) !ROS 
MAULNLE dt LHR EK AnAdg Ada Hea eGR UF NinAdKd4 © 
5A f= q PSLAY Conde OdK Uf 2 eT aRYAETALD fnif PPALPLDOsedgANA 
3 Poa NPfDY ADT fepl 'qlts G 22] abZGLLF fANiyceaA G 2 2[ cbhtoaP 
Cickif yol Nib Adk NZ CT di ydzkt |@OA Gigd UO Af tT GARR KER dey NR 
NS [2 & 2 2dGEUDInYT cA NAD Y fof yR 62 CT ARAENILDOL FAP Lo. 


yade yd. LpOshgeh GZ GBLf ygoz DAL HANA. tayAp Leif + ZAdadzZ 
ORf 202A t fea 1 wot, UF KGRPD EOP A If O52 CT dE AANINRIOT HEY AgloUf 
. KEP ipo ARF 5A |f CSGahyidw 
ANNAN AdANfOGR f (BEHHSGo | Oalft] da 2 2 dk yA DooliL DAW) GHA 
+2 UF NipanAdk NopinAdzidadé Ha: CB2dk dE |LL ME GET HF D2 eT dk 
Vidi fed dokLi4dHD2 CT APANILD| RY EDL HHzA. LpeOPUR LIMIT yirP 
LE fra. Lise Linas OSLEZPaP GOING 2 CT 1 Af edf 1999.0 O5eGe UFLYZ 
OSG Geet dif || IRLJE1999 Dekf C5fespNfOGR A NePnAdeIOVGAUF t dif 
2 a dk @ OGLE ae Np OG UfeTadd pai Hf E 227 dFOSDe. 2001 Lf 
KP Ade Ada fic Agi LENS OSLISET dP LibNivel Ok KOnS ePUS + Aig + colt Uf 
| Gedetip Up NjecaANA.. fear Gait yiktnepi loLHATeGm UF Gipinddaad y+ 
Reach | !gyAT Af | BEASeRRUF WANILeRA ogi UF KYexAQOSL fiiaf YOR y aeERE AR dz 
+dal7iLhO BEND IANILDGE. 2 2T dkKGP LHZfehi! DipOA YEAS yEe out 
| ok Gade yAT At 22} At pi at GR UF Kyefel!f HEE CSHB YORU T zz 
. LEE YA 1 Za] 1Eikfefe||f HOE LH LeEGO RL 
| Igh@eGi UF KYPinAGP RL PTadac exOD2A 1 Be LMF LDootiL) DOzHA 
ORALE Gu Si ef2cf || LD AHLY +1 @ 1G T UA 278 RLLONA UK jpinddg Yada 
ORF + HLY tlt If oXGo OE ef GALE FeRf CSN @ A2 eT dazaGR Uf Nrigiép 
FENIOSABTRIA DSP i loyal DPUly ef2dh2 eT dRLLR Acad Lp. Ciplhe 
YAdaUd |geGit Uf eTAdK Ufed 2 fibU Arpt daiKUUP3 Be yAMDZBI| Ryd. yEdk 
NB lesa Kypin Ad GPR f y@dH62 eT dROGL) BAe DyASGA Y1 SK ffAnAde 
. ACPA leSLENDGLY fANiCATA 


L SAURIEUND IDE ERS CEL SUE : 3 Ie UNE 
| 01/98 | 01/00 | 00/99 | 99/98 | Average | 2001 | 2000 | 1999 | 1998 BANK | 
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-1.45 | -0.94 4.67 | -4.95 67.22 | 67.42 | 68.06 | 65.02 | 68.41 A 
-1.04| -0.56| -0.96/| 0.49 94.56 | 93.82 | 94.35 | 95.27 | 94.81 B 
4.15] -1.38 | -0.27| 5.89 88.20 | 88.40 | 89.64 | 89.88 | 84.88 C 
-4.79 1.66 | -2.98 | -3.47 93.54 | 92.43 | 90.92 | 93.72 | 97.09 D 
-4.16 | -3.66 2.75 | -3.19 86.89 | 84.95 | 88.17 | 85.81 | 88.64 E 
-0.41 | -3.35 3.04 so-= 84.24 | 83.17 | 86.05 | 83.51 so-= F 
3.79 3.33 0.74 | -0.29 67.51 | 93.37 | 90.36 | 89.70 | 89.96 G 
-0.56 | -0.70 1.00 | -0.92 83.17 | 86.22 | 86.79 | 86.13 : Average 
































KUpedape | BAcf 2 a dP fNivinls ARC T BEAEK3 D2 YAM|fI !ol2LLLIA 
C50z5GeDEpK Ufed2001 Def CSeTAdeANiGhenAeg#R LDkp. Gece f 

2 2 ARIANA +40 +nG |] ERILICONAY HEI + nGUY PRGOT Bf cdf ! +E Kjes 
CTAAEANILDAN|| IRLUDA. GH eGR U KEGA Kyeffntanfeda k if + ai Uf 
OG f lafEgAnAT GEA cif IAEA LeACL @ hur AL AN) CELY voz Dipl EAHAES 

(RUF IANILH2Y AoA . Onli UF 2 ATi CBSE yg BZ LH Bop fo Cita ORY DBZ 

. Oda UF 2 2T dep 3 Be yARn'f OSCL Adpoga Uf eTadxae | Befedk Gye LD 
: FigoT Capit. SAUCE 

KARI yorP +2Ruf tal OF 2 a abe T HAL LY KYpinAdk ack De yARf Livi 
C5} att UF 2 ef dé pinj LDYAM If fANILAdotIA. 2001 De ePCOB GRE! GAF 
 }RBM2E NEGKCE fp Gaia OeK LW HARE 

Ua. 2 ZT aRANUO SiR GeT dE IBKYAY!f U’ zhOS GAdISEL [Bir 2h |o Lio OS 
. Feat yu Adietaf yirP NB Wan Ade aly yd O50\go U' GPky@fpLnt scp 
FANILED! LY NBBAnAdgnferi EAFKOR ODE a LURE Bar 2 eT deGa 
YAdUE lof{lif + Rol Doz Gat ean UF KYPinAGROSNY2IEDE pegNGe fpynfekf 
Kapa ePc2 ag déXAYA|| Bll RYU. € |IGLDLWZEK He pK ipAnAdg 
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> Off LST fo +GeT AL LY GAN Adie RE yfed2065 I !oAzFK Leth GRD 
. DEAS LOY GF Gaboh ey Lok U age YA GLY Ceo DEEHD 


HiT Cine EQUALS) NUE % : 4 ep UNGIE 


Average | 2001/1998 | 2001/2000 | 2000/1999 | 1999/98 | BANK 









































16.29 48.87 11.31 12.55 18.83 A 

3.54 10.61 -39.17 103.39 -10.61 B 
27.62 82.86 61.65 54.60 -26.83 C 
68.99 206.98 -9.59 10:61 206,98 D 
24.52 73.96 04.42 -14.72 31.79 E 
-6.47 -12.94 0.42 13°34 ~--- F 
-10.15 -30.46 -39.53 13135 1.47 G 
17.76 04.21 5.64 23.78 36.94 | Average 





tata Uf 2 2G AROS T. © tOMP RK YAdg yk | A CoDAde de CZAT Lb 
Money {LSA OSffn eg I!f yno! eG UF Lodged U UGey Mitok BahUG 
|| Ap OSedaf NEEZANIGZ ff GRIEG IPR GB + ALY leffQL BORE Market 

LF Ye26U “Osada GLY lOffahs Meas + Gon Oct UF 2 ST AROZA LIA. + Re 

1 GEAR LepLAFKLPOsig Odi, Uf 2 CT dR OSH GLY lef DLoUL DAWA . sAD/Gp 

fp2eT dRL Tere Gj yoUA U2 2T dfi loyT OF ALB SKI U CeDEMTIGR Ff MKLP 
2 ZPdby¥ o GEUGIER f LE + Gly leffpenZDEe GIy yAdF NIZAC| SIENA ffe 
| YER OSIGG'f LHFEn Y ZAR 4 vos OF | 'QlkSF+ G@ 2000 Def ON) B 

at Ui! HALNB es LpOdy UF 2 ZT dhIeidE GLY eae fi BAZEOEDELWE 
LHF AtolX Af = gibynUf lal pra Kiidadks AD BOB YGY IA yf ag [If 
le [If HABE KGHdET Io An mes wig Uf 2 2G AE LWARZ NBR. 1ZETIF tnpAlf 


19 


+ ototf 2G dP KIRETA LiPottp ALITY ddzpeohk Thor egy AT Lid. ynUf 
YOR KIGE CSG 2 KK FAY) yeDIGL IPA ft do Eharkk ye GHA +GeT aA 
. GREKL PER botedteyy{ pKjeGR f OStHLY yER f 


UK pan Adk YAdadz lot GzT AT LY KYpinAdf eTado ASNFOG 5 Be yAnif Ga 


. CTAdE FATT ALF CAORF LinaGe 


U GQUEONDID ZrighT FP Finhe SHU 5 : hep 





























98/01 | 01/00 | 00/99 | 99/98 BANK 
8.76 0.47 | -1.43 9.82 34.92 | 35.59 | 35.42.| 35.94 | 32.72 A 
-11.20 | -40.14 |} 66.37] -10.83 4.51 3.76 6.28 |}»3.77 | 4.23 B 
6.69| 23.90] 22.83] -38.69 8.92|10.09| 8.14) 6.63 | 10.81 Cc 
179.10} -4.70} 31.76 | 122.27 5.72| 7.14). 7.49} 568) 2.56 D 
50.29 | 41.97 | -16.31 26.50 10.44 | 13.01 | 9.16) 10.95} 8.65 E 
6.59 | 25.57 | -15.11 ---- 12.04.) 13.20 | 10.52 | 12.39 ---- F 
51.13 | -48.44| -0.98| -4.28 5.89 |03.39| 6.58| 6.65| 6.94 G 
25.10} -0.20) 12.45 17.46 11.78 | 12.31 | 11.94 | 11.71 | 10.99 | Average 





























CTH PSLD/GR FG. 2c] APAN OA Git oGeT dE DyAMIf ANILHDotild, 

ORL + ZL j/Ao + |KBif Bold RaGa2 Giz Lar KALI yirP ROU dzeAT HgHLY 

DEA CTORNVOL P ASB 2c] deG@a GydHOe $A !f tfoa2 CT APACS 
U PSLDIGR f fp > ANiePCGET dz DEE UK YAR! yet OSU’ GPUs Gok LHe FB 
UzSt GLY CTONSsef AA. NIB Oak UAB LWPS | TONE AN feKt Ze 


ét 


AF KARI YUP 2 AG d#2tBD05 


: HDB UEs AT gi 2 USA 


Limi Rf 6 Ge YAMIf I !oG3DLfRB. NibId Pl d&2 eT dUGLE GDONCidéf yApA 
Ke ORf 2 2G dE LD NLIBl Of Daf tzhuf 2 ed dk OBC df yp Adah OAK 
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Gide yAPA LHPKLDCZGR fF ORf || BION GGE + Rolls CAF KYALF YUP GipanAdz 
.CAG LfieT diHLlGyGif ANGE UG t 4g t Rol 


























uD FELEEN GAR) AYE % : 6 1b UNGIE 
Average | 2001/1998 | 2001/2000 | 2000/1999 | 1999/98 

12.29 36.88 10.79 14.19 8.20 A 

3.22 9.66 -1.69 11.79 -0.22 B 
35.96 107.89 34.28 28.12 20.83 C 

3.51 10.52 -14.00 -5:60 36.13 D 

5.34 16.02 10.19 0.92 4.33 E 
-10.60 -21.20 -25.89 6S ---- F 
13.56 40.69 14.74 15:90 5.79 G 

9.04 28.64 4.06 10.24 12.51 | Average 




















CBK HORS || ON) yAPAF OS OGE [ee SGoKkLE KenZ Off 2 eG dé LF5|| !RyMGADA 
RA. E AF AD AB 2eQ dbulGyGif ANGE EiOnAdDE Ady KGep! LAD 
yiAdy tink Cet GPS Ao lie ANIGRK AnAdk ee! 2PUF OAT aELTA Lotidydlz 
LA} |lodPORf LH2IPGn | AAHUBADB 2 CT dkyzSGEL MONE de LHI 
vEEdtEnAS a 2 eT dkGa CER f Lib GipZepuy 2 eg dh yinly KBEIGE Ge Ak 
VBA Y frRaf YGRF Lenn 1G GAD Nj eZ yur DRA 1999 De yA AdzO5 yer fatdz 
Gag HF dF. NpnAdZdy AE > 4 NIL Gee2001A2000 Coké CELE 

2 ET dEEGLDSS A ALAGF Af Oe fEQUTja AT | If + OBIF Led Fehhed Haj 

| Gif NAB yi dak age | HEA fn Clic frat | 2 eT If lefpffndi HF Ooi UF 
KG ysA LANA. +LiP fT Jee OMT Loses | BAGS De YADA BZ 
GULotip Oko | IA KERAA KAY +T GraU2 ag dP IANILADIS wi UF 1 OG 
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f2OLDVER Off 2 CT AL feb Gig Uf }OGEK GY U' OZ Lyfiedby ZAR Syfe 
SA ft Ueki 246i || IRLEBK YAR + GAytrP %107 AD40 | GER RU? yi 
. +l, Of FOGEK CL Cae LU fied FY GR fl EAHA KEP F Iho 
ZT Gf OS2buf LAP aU Cidaf yAPA Osateef LEER Gg fF yGRR Ff LIBU|| RLF Gu A 
KGBoA Uy DF KoA @E KGBo LOAPAF IANLARK Rp. yAPAT IRNIGID TAK Ory 
U(s A5GE# Qj) +18 Kjerg ADA AT oA le pKjey LAK pHlbd2GR f 
GST Dadag Uf 2 eT dkydHSL Daryl BA BA. +T © ADpid2gR f KAEoA 
Ong NRG LE Obuf U’ Zn me LO 2 ZT déyT odt @hiaGUFADIEAF = EO BZ 
Gi PO! CGF Y GolGy APA AG f AFAZ LGA. yAPAF YY GT DEAT 06 
> died f foGBAHDLAY LinkEde SEAL GABRIEL ASLIZPF LAG LAdaE df 
Cd GB olf IAN PNDKt Gig, Uf 2 2 dELAbA CPD nip LW. SePUF yAPAR PrfedzZ 
yanol Bf edgy UKEPD HET G& 2 KEBolf INVEST Ap Gir znb. Lid) leaif OS 
GX GBolf INF O52 eT dp GpaOOR 1G HAY fi2kKU LD Aca ff) DHAEL NZ 
. GRGR f KARE LAA 
OSL iwD2 OG df FOL) 52 a dit d2 Cot Gif KEBolf 2A0K7 De yANIf Lai 
AnbePUf GaGb ISUF ed5ecANA U +@Gif KES o!GyAPAL Dio + HN jif leweqk 
UL Def KGBolf +c BHU offshore 2 2[ dz 




















HiGRE JB GEQGIR ANY % : 7 cb UNGAE 
Average | 2001/1998 | 2001/2000 | 2000/1999 | 1999/98 | BANK 
15.91 47.73 16.06 24.29 2.42| A 
15.21 45.63 -14.29 63.55 3.88| B 
16.47 49.41 14.91 16.56; 14.55| C 
sos a= wen eons a D 
-3.24 -9.72 2.77 284| -1457| E 
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11.39 22.78 -10.05 36.50 ol se 
11.15 31.17 1.88 28.75 0.82 


GHe@Gif GaSo CSAP fieKLIKZGR f f2 ad d#XALD/AN If PNLH DotA 
OGan CS Gig 2HD AG yoX|S2k fly INILHA. KYA + GAYUP 2 T Ly Yeqs 

YACGUDS AG f HULK PG Elf KEBolf le +ALL LDL OSUc 2eT de CoyppAp 
Y¥ Golf KEP 5A kta) GApbi Rf edgy. B AVA Lisl df OsCidaf yapA 

LPG. LfoB de td Li ok LNB Uf 2 ZT dELEAOR APA | AAT oDZeGif 
Obfn tig \@ | 2001A2000 Cd# OSL8G fp E 2 ST dEL DHS CUIDKSIF LHZ 
_ NBFPA YAdiio fife Kt ULE DAofag + Thy Kt @EEf NAPA 

FANIL GROORF K CHS PLNRPH | AB De yAMT iolesUy Ae PLC 

. Oda UF 22T dRSBLi gaz Lonaalzids jLiey Af 

fin Cu ASDikydiét GIDROLEIATT Gif oie Uf KEBo CEKGARLF GPO} & 
LUZ FORK GARY PND OLDE CT aEYGR f Gis. OHA OA LING OS 
YTSGAZA Y NB 5 ORCC UF yAPA fiekyfed2 zu LE || Her Ad gDtd Lih ok 

J RLBEAE KGB OYATT Gif 5 GET f CS GRO ULE" yAFAGGot f O52 CT df 

. GphppA Yadidd BZ taf 

















HO JON ipa FERS LEQ GTR) NYE % : 8 oh UNG 
2001/1998 | 2001/2000 | 2000/1999 | 1999/98 | BANK 


67.69 203.06 16.82 70.77 51.91 A 





23 





B 
C 
E 
F 











-15.40 -30.79 -37.68 11.05 ---- 


26.15 86.13 -10.43 40.91 





























CORUF LUZ ZPAdEHT 0 OSKYegRf | !olenAdzebLL Hieljprw lejgf IANIDEL) Dyna 
Dy! +AolyApYy + mtd CTADSCGR + Go LN Zt| DMP GRRDOSCER | w LEA 
. LISGF 10A9 Be LOAM Ny ASGanA UG] 4 APA 


NLEDGIA YDS © GTR AUF % : 9 cp UNGME 


























Average | 2001/1998 | 2001/2000 | 2000/1999 | 1999/98 

21.52 64.56 10.64 72.79 -13.92 

-12.78 =38.33 12.12 -35.29 -15.00 

26.95 80:86 1.91 43.03| 28.91 
1.35 4.05 -25.96 24.55 12.84 

-7.77 -23.32 -33.88 5.84 9.57 

-16.19 -32.39 -23.62 -11.48 ---- 
0.46 1.39 -12.18 11.39 3.65 
1.93 8.12 -10.68 15.83 4.34 | Average 




















LHeXiAC5+|DMr GidihiizSKT peppy YGT DT o LD De yAmIf LabotilA 
fPNeb KLdir Ap Liiet deOs. + Gap KYARjIS A pold Bashuf 2 eC APIA 
| EAT pa pLizeytT o LIBE 22[ deCoGA@GR U yap t pagent maf 
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OBE p@fif CSYeBKI !gevToi RF 10 YAMS | REGGE @GE UF yap ReKLOReY 
. YAR if OB MBF KYECUF NZ FKI Af Cidef yAPAT !oL fpf +T o HAL j 




















HAD JEU] DEH O% : 10 Ich UNE 
98/01 | 01/00 | 00/99 | 99/98 BANK 
20.22 -0.14) 51.32} -20.45 2.79} 3.20] 3.20} 2.12 s A 
-43.76 | 14.05 | -42.12 | -14.81 3.17} 2.45) 2.15] 3.7] B 
-13,00 | -26.95| 11.63| 6.68 4.19| 3.53| 4.83| 4.33 Cc 
-5.85 | -13.91 | 31.93] -17.11 5.00 | 4.87] 5.66 }* 4.29 D 
-33.91 | -39.99| 4.88| 5.02 3.83| 2.66| 4.43| 4.22 E 
-14.20 3.06 | -16.75 ---- 5.98 | 5.72] 5.55) 6.66 ---- F 
-27.93 | -23.46 -3.89 -2.03 4.16 | 3.29) 4.30 | 4.47 ; G 



































-16.92 | -12.48 5.29 | -7.12 4.16 | 3.67) 4.30] 4.26 Average 





. LAR If LISNIT feb LH2ad4ThOL Ks GT RF Kfeffayd2Ge UF KfefigLAgict onipLb 
CB YFRUIB Zeck UF OSNIge Lind elf LH PAGEHT o Linu fA Gere || !CGNLE 
. NibEGE OHedET OGif Y Golf OSYFRUG foA ynbl2 CT dkap aGR Uf KEBo 
YEAR Did Linb2O Hpi Za lialy CSA L} hb AZPLaD EYES hail eet + MLE freA 
Be yA if LIBUNIWA Y Ade LiroLag +4gz CPRLASHAnA yo eAdy HaipA @ER Uf 
LDNEEP Lif ok yiiP LHR O2 CT AELPONAYGHLE YEKE t|Go | !gaterS10 
| Raf azar Be I fo - Cidéf CAI AGA - NHAC] ME caf i 235 
{ U fh ePCedENA. Raat | A yA | EAL rust GEAKANKU || EBINIR . YAPAF 
+e GEKGPY LJ o LUAAOZEHUP" | LAGE LESS! MhNpotSLPOdF g?2 CT dz 
1 RAG Uf yo - Gadz NACE fPONHOLTE CT dbgctitoppl ede +/7A 
. Ogg PAfedF 
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: U PRR) SUE! ZASIE 12 


COGHE OY KEG if CE | 2 eahf Cor aig Uf 2 at de KAfeaaA KEL JT feb isk 
| edit KOU KGET deekK13A11 Be LOAM Lei. GREP 20% KOA GIF 
tert Chr A14 yA! Ga +e UF KYpinAdK GET dé 12 yAnIf UesEE Ul 
LDLotiL | POsA.. tahuf + ala, Uf 2 ef dha KIPEUA KGET df Lindpiztf Os 

2 UP | BA IPAK GET de L pee UF 2 OT de OSettekU CBRUF LHF MdPT o 

. +i? OG die CB ARAE 


U BAST DR GTR) ANGE %: 11 !ep NGA 























Average | 2001/1998 | 2001/2000 | 2000/1999 | 1999/98 | BANK 
3.76 11.28 1.25 2.99 0.75 A 
22.22 66.67 133.35 -37.50 14.29 B 
-4.03 -12.10 32.12 -10.33 -25.81 C 
0.00 0.00 0.00 -5.88 6.25 D 
20.47 61.40 9.33 48.92 0.87 E 
0.96 1.92 0.00 1.92 ---- F 
-0.76 -2:2f 8.63 -2.46 -1.7T G 
6.09 18.13 27.24 -0.33 2.19 | Average 























frgePe2 CT disidGt |4 jfk Lfed2 CT d¥|4| rb So df Giignupe + | 449 WE: 2 Bek 

tae LE Gu A. +a2@qUr + pops ao Ger 2 Abit > q jyb C5t cP > g (ais De 

1 U +@2@q Uj +706 = 44.2 Aevif > g'5t Golf CSI VAKU NI) NZ CT dK GH ICE atk 
 }ARf LOGRowmEy OREKU K Gage !QLUSSa RE fANyAdE SUL HLT dz 
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Lyct GohbriGid2 eG AP IRNiyeds GaAK Ony tin OF AGE KEEP LDU’ efetj |! 
Ge Giowef thu) 24eRf | loft KEIDY Daz def Gg || ORLA UGKEL} Igqaz 
. 11 DB yAM|f Gigt> 
2 2T dYGR f fro: Of yaRl Barely ysT | BAA toy eH! GPLLL BAGH 
LDyARf ANIL HALO Ry GHA || Rye 


¥ZD 


LPEPC2 CT dgRR OD TERME POLD 


CBG | Lo Linz iaeT A= 4 for CGA UGA L pier POLDEGHY PpLieeT dz 
Ke PpLi2PcLiseT di DvotiL] IRYKELLOA . #1 feAf leSyliP KYPin AA yap 
(Pek Dida eda Uf Gapindde DRA yl 2Z%~0 yf AGRI AL yee j 


fin tt YT Wit 


Figen LEL QUO IG? U FaNGT OR : 12, 1ep UNGAE 


























98/01 | 01/00 | 00/99 | 99/98 BANK 
-12.06 -1.19 | -10.08 -1.03 2.59 | 2.42| 245 | 2.72] 2.75 A 
35.22 | 130.90 | -48.38 | 13.44 1.45) 1.92) 0.83] 1.61 1.42 B 
-56.93 2.69 | -28.56 | -41.29 2.28 | 1.61 1.57 | 2.19} 3.73 CG 
4.50| 3.68 | 15.56 | -20.30 tiso| 787] 1.80] 156] 1.96 D 
45.83 4.33 | 42.23 -1.72 3.68 | 4.44] 4.25} 2.99} 3.04 E 
25.31 | 29.37 | -3.14 ---- 1.39) 1.62) 1.25] 1.29 ---- F 
-33.83 | -10.35 | -15.419»-12.74 1.68 | 1.36} 1.52} 1.80} 2.06 G 
-0.14 | 22.78 | -6.83 | =10.61 2.12| 2.18| 1.95} 2.02} 2.49] Average 
































MQkKGeT dé Ful) !otZet h2bUE2 CT de KYeGR f tole AN} | AYf LW2 pif LE fra 
FANIUG2 GRO + ABdH5]| RAI 2 De yAM if Mju SGAN\t eGR Uf Kipinddy 

_ NEENDS doki !qGait UF 2 2T oe yAT Ad lt BT OOF 
Lay Gigdh eee UF KYpnAGHK GET dkeTHL NL PKLEP OF d#AeLKZGR f fl! 

. + WAP KSAT YUP OfARF | 22433 A%56 LE fe yfeda2TOUeSANIU' PKL Yidz 


Die | 


A%35 A%AS 2AGky fects CPC? OG dEAACS Hef focTAde ANIL by Gale OF 
LUD OGE- CTE ANGE LIBIIRLE Gu A. Gig jolef yirP Oper i e225 
22[ dkO6Gin | AG AA LfieT dkOFOeGKIGE AN; +OjIf KfeGRf + Lotidz 
COGHE KGEF PANTLIo OSUGH KG GE? eG FIR Get | ASEH 
.B 2e. deGgol 'Ar AE AbD 2eG dP 
OBPRF OSAABS EGR UF KYPANAdEI loK GET df eTAde Peay BOsthd Ge 
KYPAnAGELH2GL|f0A t RAYISK PA Ade IANLOfig 2 GONG? CT abZeGm Uf 
C50 Ade L pe GEO} Re IRA. oA2.12 +zAuf 2 eG dkU Ad52 Ba eG UF 
NIGP TSLDVGR f F 2eT dkELTLio OGUc A A/AE ONP 2G deLHEmA 
. Bey 
FL Jef IRNOSK FEU by yok LIADNIgNna Osta GY ADLIBK FEU | locker GRA 
OS- Gjaaj lL) GigTDyankjeGn UA APT YGTDT o ydbdi RF OGAUF Gi 
YO LIL AepI| ard Kye BHKI 2 ST dh lafpi BAYT 1-1 esf LHZOLY IAN 
. $oU lealSI Io ach oe Gig? 2T dk 
ecANAU c 2 eT dkOS%19 SDK AL) ypeddiK Ae ppK yey LDENG13 De yAMIG 
KARI yorP 2 ST defend d SPUR KYeTANP OSA KL HAC OU Giely yl DE Idk yHdz 
OSH aijl2f HTS If Gly po | BEAepODAD fea EAEKK ROU Osta. + Caf 
leg dEKYpnAde Dip lee | edieAhyfbi Hf OR UF KIER EGA KEPH Oi K 
CELDA2 CT dé DEGLOSA AT pt GMTKIRYRE cHeRaHT ONA. GRZALOBL] oki 
GLtfnfA Lipb Adz AY endkaGa Uf a@PrydBU NIE & y4eThOdia Uf 2 eT dk 


. +qoRF 2 CG dé Njyidk 
LSS LEQ GFR AUF % : 13 !eh UNE 
2001/1998 | 2001/2000 | 2000/1999 | 1999/98 | BANK 
4.61 13.82 1.45 26.99 -11.65 A 
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1.75 5.26 69.49 -35.16 -4.21 B 
18.92 56.77 10.32 23.13 15.41 C 
-0.46 -1.38 -21.53 12.30 11.93 D 

5.18 15.55 -2.01 13.72 3.69 E 

-10.26 -20.51 -14.84 -6.66 ---- F 

2.83 8.48 -0.62 7.46 

3.23 11.14 6.04 5.97 ; Average 

















lotzif KIRN yet LJ fo SePUF 2 a dR OSK YEU || DALI KT !q luk HBA 
1 AE RUA OGPOSIY CSteg If ABREUF LishwPa, DAWA: 41 feBp IANA Ada Rule 
1BOPT Gat Get hj} || BL) Beep esa GLE 952000 BH CEKDH OR 
GA ULE | 68 fehblo! deef + OdEl !oVT KD2000 Die yO CEK THOR DEUS 5f4 D 
554 Uf COGFeGR f 1 PY MniapLo Ghz DIG Uf 2 eG AKL F 2 eT dE 
!Ra2ezUt @h? ag dhyiele SA +afed2000 Ot KEM OPO DOLI] He . + cle 
. GT G +z] dKGRAKIAD A cghtl EaeMADSBY Y ADH '9 
INP FT JeBf | LAF KY SPUF OGY LUFERZ PnLIACAU Lishy calf sNKPD 
(PAD eG UF KYARUF LIBERA pooo Bef OSIBLDYGRF a 2 2T dis. 
fRNivzn GaDARF | 2001 A2000 Cd KffetyYAdad?. 1224 A%20 2 eT dbz 
Cicaf yA Ad DE pe Gj 4 P CT aE KIEGR F Kemet pLE U Ax2 eT db 
YGT DU BYyeAde aif LHX NocAT ART 224A %23 +Aulkp(Gpd&+T @ KGBo) 
NAPA C5t), pap Udy ngfemOst pai KUpedKIegKAS F 2 eT deGa yapiy 
Ga 2T lif OfonkyHedy Ost aay s Git eG@m Uf yap Ost pea Layh 
Qhb#A. 2000 Det leg) ao ARSU Kife@Lyio GEE AD AB 2eG dP 
2 zu LE Od§2 CT def ae@DHSCLIY MaiglLh. G 2 eT deKffeml HZ+el|D 
Yej & UAtotfadeKyjeGe fi aR yfedzDinLLi OS. KjeGa Uf GiKEG Os 
COHN Bf Cof . 1D eeu A CPUF NAPS Ad Pied K HexD f5%10 yf yAo DRONB 
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CRDy fectid D5.46% I '98.79% LpxeGe UF KfpinAdkl BZOGROF KigeduF Ke Upedt 
LHPaUy || RY GOD NAA. 14 Be yAMf || RO ASGEK AY + GAyiP yreif LZ 
ANUP Ke ORF ynUf leat [YF aa KGHade yale Lge ppede KYRKYeGR Uf 
2 2T dkKfeGR f 2 T LyogsG2001 Bi OSK 2B lo 2 T IA Kfed2 d LH2ADond 























. YOY R UAt otfede pZ yuP Lyz 
HiffiRe UEL SU U SALE = 14 eh UINGE 
98/01 | 01/00 | 00/99 | 99/98 BANK 
-10.05 -6.53 | 10.89 | -13.21 7.12| 6.86] 7.34 |..6:62 | 7.63 A 
-14.60 | 67.73 | -46.45 -4.92 5.32) 549] 3.27) 6.11 6.42 B 
-23.19 | -14.26 -1.91 -8.67 7.16}; 6.15} 7.18] 7.32] 8.01 Cc 
-5.82 | -18.64| 37.88 | -16.04 13.15 | 12.57gFTS45 Rhy 13.35 D 
4.41 -6.49 8.62 2.80 8.88 | 885} 947) 8.72) 8.48 E 
-2.27 | 10.18 | -11.30 “+ 8.19} 8.38). 7.60:| 8.57 ---- F 
-26.55 | -17.99 -6.81 -3.89 7.89} 646} 7.87| 845} 8.79 G 
-11.15 2.00 -1.30 -7.32 8.24). 7.82) 8.31 8.14| 8.78| Average 
































LofBiZpOzid VAM f FANIDEDL HUE FY DLA. acim UF KyfetmeT ay AR|f fANIL Ibi 
LF5|| Ryo. 2 2G AEIENIGIOYT REORF L{ADAL ind OCHA GE WRF 2 ADF 2 CRF NB 
D ONKGAdad? GACE2 eG dFIAN2 Of] LD 'oGguu oyu SK Gade sk Hi 
nec U cthtifes p 22eTd&.p AG Ac A aAYGde Ar AYA 
LD/GR f NAPA NpnAd? peiLoReS] aAvOGis pear KIRK feaR Uf AePSANA 
. Fat LUFAIKGER di LADSS folie dO aGf leckif Ga ykedF | BADEGS 
GOS UNE aU AE KYRONA Ut cape? Khoa OSeGh UGh AF ASE 227 chee 
GA. 102K UP ADT fepl IQUSU 7 RF AGH Ui! +175 BOE + AE KGifadPI 'q 
Dib GRAZE | lapd2 eG f DAdwA cg Uf OoyAlaf LHF FAS F 2 eT df 
1OAnf KGifadel BA AGF led#f O51 2eUF 2 a dELPFAIAK oe AIA. NJd_2 CT de 
KGtfede OSNFOGR f LUYT oSU NB a ANAT IGF 2 eT déGaU2 Gu If PedFKYR 
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GigPQPSOR $A ff Sar YAuSONIRP OG KY AonG%5- %4 LWZAD BAdodP 
Oda Ob DDR Asaf K Gade LWA T lon! De LUR2 YT BA] RA Ulidice 
. OPARe | a eG UF NAAnAdd 13%5.66 A%6.55 LZ 2001A2000 
lefp2 ar ANA14 De yA if LHR) dk plat NEpePcDHZT LZ NPA IRI !92 G6 
FPR Gp Ad abied? 1) Gil estar Kind LicAb Luzpee | Leaeip2 og dF IAN 
yor +aHRigki EA def Lp. yocD Mod OSA LIAGAYET RAK Gade Xb y4T 
+GAR dP KIRGZUF yAZOSt off LE yin ONiORe + aaa KEEP IoK Grad? Lyz 
LASKFEGUA KGifade LHDSSdyealahyt AYA (| FezdP+ Gly KGET axes ONG) 
NipinAdgenb pede OF 2 CT AELIR GT GERNOT OI fo UKYEGUF LAARED 
_ NB yfAdat Lfedp yfzd $OLD ER Ot hsePUf|| AMDAD etedf2 eT d#Z 
yo Ge auf tain OF 2 OG df yet! +RUBRTAAPAANKURed 2 pKLDL odes G5 
. 14 Be yAMff || IRI EZ 
15 Be yAMIf CSI) BF KISeaF ok GET dkeTadd BzeLLODYZpPOty 


}RIACS AoMeAEESS yhef NILfo OSCTANP NIU’ GPK2 OG d#AIAKZGR ft & 
ee | EANPPpLUZATK GAY Osun 1.2 eT dp lef ASU’ Guyf yo Ga A2PD 
€ pei ioL@nek F A BURT dea G CTOUPNOSLBRG 24D Dio OSUK ear 




















KGET dee Gist AGF ae GEUIK edF OS 
L SqGiUE/ | NAT O20: 15 ! oh UNG 
01/00.| 00/99 | 99/98 | Average | 2001 | 2000 | 1999 | 1998 
-2.23 5.71 | -18.91 | 14.04 36.43 | 35.24 | 33.33 | 41.10 | 36.04 A 
58.33 | 37.67 -3.60) 19.31 27.23 | 35.00 | 25.42 | 26.37 | 22.11 B 
-43.93 | 19.76 | -27.17 | -35.72 31.14 | 26.14 | 21.83 | 29.97 | 46.62 C 
1.40 | 27.44) -16.19 -5.07 13.79 | 14.88 | 11.68 | 13.93 | 14.68 D 
39.67 | 11.57 | 30.95 -4.40 41.30 | 50.11 | 44.91 | 34.30 | 35.87 E 
28.22 | 17.43 9.20 ---- 16.94 | 19.31 | 16.44 | 15.06 ---- F 
































Dl 





9.91| 9.32] -9.23| -9.21 21.26 | 21.09 | 19.29 | 21.25 | 23.41 G 
10.22| 18.41] -4.99| -3.51 26.87 | 28.82 | 24.70 | 26.00 | 29.79] Average | 
































1 Bf ad UR GF U' OPK CBLeAIAE GAAS ORPR U buf AUF G bot LIE BZ 
KGBolf At @ LHL OGaPZPROU A 2eT dRydZc 227 dFtlaGiAtio 
. +&2T oEKUGER UF OS AAERE KCACRS + oti dE fet Gi PF LiSAY OG 
Anji yILIQVAHOU Off Shore 22[ daNjD 2 CT APLPRHR| PLA FY NEPAPw 
KG Tad HSe¢edHu HT) BA/AT off LWDZ Hf ada NjoGR Ff OSORPIANA 28 
» KYRetyy 'o 
N@LEI aT zl Gisje 13 
> apgGUCdH Uf 2 eT det otal BAG at2L POF DHF Lizeaf IRNOSyAGN 
5 Ache +aiZA Urea Uf KYPANAGBI !qCretf CTA Ui aay If GERUF OSK feceRs 
yIPeGUT DREDEPLYSAimlé LadfR} gGOE LAK] foA.. 5 Actf IANICACIA Liolilp of 
LecaP LUG LIA. GR2 CT dP lefneGigi BAT igHiaag LY y Feu FAKEGoly 
Coy Gila! 4 ePpUF KUGHR. Uf GERD PK GERDS [OK LDIORUF LHS AONE CyAlf 
Hote LE KERRY DIONBA GT yADANA. GRRUF] BAY Feu if ArARZ 1 Deity 
at ANANJSP CT cRIGAGQUA GE Rey 1/062 4 DSyGpia KUGER U + oGie yp 
. FLAG F lia oFkdz 


ipfons UEL eQunne? | FT TENGE : 16 fe NSA 




















00/99 | 99/98 BANK 
70.03 | 190.74 | -84.55 | 278.55 1.61 1.55] 0.53] 3.44] 0.91 A 
51.44 20.47 5.54 19.11 1.26| 1.54] 1.27 | 1.21 1.01 B 
-6.23 -0.31 -5.94 | 335.76 0.74) 1.12) 1.13] 1.20} -0.51 C 
-27.12 | -24.83 0.23 -3.27 2.13 | 1.70) 2.26) 2.25) 2.33 D 
-6.87 62.10 | -32.51 -14.87 1.61 1.79| 1.10} 1.64] 1.92 E 





























52 


31.46 | 132.87 | -43.55 0.40} 0.55); 0.24| 0.42 -—-- F 





-17.30 | -11.06 | -7.03 0.01 2.63 | 2.31 | 2.60| 2.80| 2.80 G 
































13.63 | 52.85 | -23.97 | 102.55 1.48| 1.51| 1.30] 1.85] 1.41 





yAMf FNILHDOUA. +@Gm Uf KipPAnAdgi lot Ga If CBRL eTadz filo DE yANIG 
LDae. +eGe UF GiPinddk B22 K2AGK Ot® GodLPEGR f Litt. LMT dD 
yAo 2 2G d#AIAKdS Lio OStzuf 2 od det mtd U Ad2zAGkfaaGry dz 
. OL AE LAD lGzhbnep OSLfePcLi&eT dA Adf 
YOO A oGR Uf COGED lopy MEDS ete yt CK LotIL| POs LZ 
OEP LWA! afdzwta LH GRIF LUAE Hf adf.c 2 €T dkOBYT ot Hf Chicaf 
LenfAt Db GR dé lol yrOUF KYA If LE 2 ET de ANJeTANZY Addie BEENA 
+@Ge UF NpinAd# ata KAR GtzFif || BZEALISAz YER ODAWA 1999 Def yirP 
B AF 22 dbO6} ota eTdd#votid? Dae. +AiAF GAZUF yO 1.2 T 191.1 yAo 
2 zur Y Achy IRA UyNPkt |G OSGFAA y@af I lopettk A AE GiolléAc A 
. Gots ObAaH KUped2 
LW2 eG dE IRNY GY} POAGE GioGPAK Oxf + naif d516 D2 yAMIf LIbfeteP 
CHLIByickk Off LAZOS! HIRE 2 OC df feb GT NEALRKI Bf yEBia LeAp Buz 
.OGF 
+ @hGdEET if SRRUA KET dA KYRe KfeTadz tne pel | Deliaindy LHyAtA 
Gy yur 62 Be D2'G. 2 CT dBZAR)!f ODPRE CSAAR CO Gap pizf + Loti $cx 
KGET dei eTddy Ig | 'ot @Iaf CTdd#LoUdL DEE. GdEAIAF KfeTAAFIANY Ly | 'o 
Osttg EFL Os fin Dit2diiNA 2 act de by NERF LEN Dip] EZBABK KYRA 
fief? T LENS yNPRA. NWR Cok df NIGS LHF!G CSLAKLD aie UF 2 eg diz 
yOoycahf ¥ OP DOSI Nin atigki D/AT o GHRKCAIA KEL LHF Sek AKEY 
+R U KEE f Oa Cicaif 
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A ) C D E F G 





Bg LEAN clays: gall (CUM yA) lige Jaa gin 
BH As Le) Sha ga gall / CLOW 5b ps Las gin 











2412 Fass! a laceall Ay LAY) Gla ge gall / CL SY! 8 po Laas ge 
8.24 Aasual) G jlerall 4p Le) ha ge gall / aa) 8 ge Jas ie 





2 Ge Det 
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bimt® CTO HE UfjOSt wala, Uf 2 2G dE LEMKAGK|| ALD He M2 LpbotiG\ 
KYfetgeTadd 225 |05 D2 ZT dEMLLiy OS. aGe Uf KiffemeTadyd2Ge UF 
LDYGR fi Bf F 227, dEL De YoGe Uf BAB BL od! HF 2 ST dE O NB 
CTAdAyedHfedd EAT o LEBP i BGR UF HAIG} wIDs |OODIME Var 6 
CBleGigLDLin OseGa Ui HAwtai Bo fp E 2 ZT dELBI IRA. Kipeds 
2G Ks APSOBLPREK AGE FANIOSY Ruf Gia Gur fd. KYFOUA KGET de OMG 
OSK ARYA HEP GEAgu@GR UF yAPAT Y GT U Gifak Ort aig, UF 2G dEKEP 
Cb yteARf ady OSYPEKAGt DONA Y1 Gi UF yAPAT LUz@GR f te Clpttak Of YT Lf 
. 2 Be D2F BBenpkiiscag Uf 2 ZT dk 
Kp AdieiZ LE OLY U' zheaet |f GRU OS2RRA IGE 17 De yAMIf > opin 
- LPAYGEDOS GEIS yfed¥ee LUdsdep F 2 eT dELTEIY Kubiak. 1eGe Uf 
. lefef || BAS AGRO NFemE pehLEBP PE] AD00rA2000 CaF L{n9%80 | '9%40 
GRAZ LW2 CT dET o fi26LDAGR GMP U' zh2ct kEGEDEpN| !ROBY PUA 
A%14.6 | 191999 Det C5%12.4A%4 LpxpiaA + |oet eee UF yap och f 
OANILST Af edF. OAR 2001 DH %20.3 A%18.1 | !92000 Li %13.7 
FANNIE. KjoGR UA EPP E” ag LoRer i a2 CT abet f Cai Bb 
KGRgE ee KOGA GMD HABER? CT dé otal Beoef COff DHZAL CT df 




















. GLY $GokOSt Gel df 
DBE OBC! 37 (6TH ANG % : 17 Ibn 

Average | 2001/1998 | 2001/2000 | 2000/1999 | 1999/98 |_BANK 
-22.73 -68.18 -53.33 15.38 -40.91 A 
28.89 86.67 21.74 27.78 20.00 B 
17.15 91.44 28.26 18.07 | 26900.00 C 
-7.89 -23.68 -27.50 -18.37 28.95 D 
1.02 3.07 69.87 -29.34 -14.13 E 

















a5 























3.47 6.93 80.00 -40.59 fae 4e 
7.38 22.14 7.77 7.21 571|  G 
3.90 11.20 18.12 -2.84| 4483.27 





CoN GapGRLK Ured SEE palpate f p> A A GLieT dd depo Lys 
KfffewpO5Ou fA ynfekl Iof paar fNieest @ A 227 dHYLBST. © OLY Kq6Z 
LDYGR Ff B 2 eT dkLT Lin COUGHREA ahayA KGifadk Ost EU NOSE f 
28K] !gyn2bll !ROSY Ruf yA UNGfemmO5 Adi feat KpSERRUP AdzOSK Ufedd |06 
COAAHAR dijfedtbof ASG 2e[ dk@a r 2 eT dkySGRMAP ea KOS 


. +G84 If NYGED 


yipGONicioa LORF GGRLF DE D_DAA Ut Rs Ao | BARE 18 BE yAM!f Lin 
DDL LDR GA. +Qi'f YUP 5 lode aif YAGER K Ae fA KGL DD 
yur PO! Kf ANSiiofA GeT dz JAtD © +Yhz CAG LgGae LAK! fo G eD/POF thu 


























+e leAT hej 
HHORSNP/1 ST [EN GHEY: 18! UNE 

Average | 98/01.|.01/00 | 00/99 | 99/98 | 2001 | 2000 | 1999 | 1998 BANK 
5.43 | -69.78 | -52:55 | 11.36) -42.82 | 2.61| 550/| 4.94] 8.64 
8.80 | -28.91 | 23.32 | -50.33; 16.05/ 7.25] 5.88| 11.84 | 10.20 
7.64 0.40,|..22.96 | 13.74 | 384.59 | 13.41 | 10.91 | 9.59 | -3.37 
7.28 | -3762 | -30.69 | -23.29| 17.51} 4.92| 7.09| 9.25| 7.87 
17.91,| -20.84 | 53.38 | -37.47 | -17.47 | 18.10 | 11.80 | 18.87 | 22.87 
3.81 2.03 | 72.93 | -41.00 ---- | 446| 2.58) 4.37 = 
22.82 | -13.92 | -2.38| -5.13 -7.05 | 21.39 | 21.92 | 23.10 | 24.85 

10.52 | -24.08 | 12.42 | -18.87| 58.47 | 10.31 | 9.38 | 11.71 | 11.84 | Average 
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taf 2 AG APLPZ HA OSyGt AAR dé LADS fob dp yfAdia Wld eTAdE To 

1 @Ze AG Lit dkOS %17.91 A%22.82 yreUF KARE yUP NIL Ad SIDY w 
Get 41075 Ao | lok fpnAdet PoLVGef GaAC_ fed loynetd|| !RY fo Gia. OfAef 

tri LEE. (SET APL IANIGEHO OR +GeT AE KEP YH ec KG GaiGA UshGea effi 
A GHiLQPPCLieT dU’ PA 2 eG dzAACEGRPdEG CTAdE ANI Add$54 CPD 
yor fie de LIRNIOSY okt Gz Ao | lok iPinAdhyfadt DL pe | Gq IRA. F A 
. E AG bfeT dzOfedz 
GZ! %10.51 Spe Ao | IpSGRLF CTadAGY Adtztuf 2eG dFK]|o AS 

Kllo ORf +o + RGR 2 AG deeGigL pyro fry 4A 1999 Oe 11.71 A AeLF 
5|o Lio O5]|'RA. Gig DREDEP KeBK OR + Bjf AWAT999) 0 05%13.5 SD Adz 
Di 05%23.1 LH PADS |oODH dF 02 CT dk HV 5E%39.0 14a 2 ET afi 


8 AAR GAUF Oy Ad05%22.82A 1999 


- +ZAQ EE zat YER | \ot dlc de GRRUF LU FAK LOE APS Ao Ge KG freA 
£ ork lof frp? CT dé otal AHN OA LAA CaS Y Ae ype Co laf Lk 
l!oB 22 dbf fA..OGF 19 De YAM LpbotiL(de2 eT dk OSG db Otek 
KiomGa@z2 ffefp.c A\A Lil dé LDLin OS\Ain yfAday Hoy Gp ae 
. LodtBdzs Ao! +680 KUT KLE GEG de BRU L HZ 





























DJ OESNP XGIR ANE % : 19 !eh UNG 
2001/1998 | 2001/2000 | 2000/1999 | 1999/98 | BANK 
177 5.30 1.65 3.61 3.34| A 
54.20 162.59 1.28 157.24 3.40|  B 
4.45 13.36 4.31 3.81 469|  C 
7.38 22.15 4.61 6.42 9.73| D 








* Robert J. Hendershott, Darrell E. Lee and James G. Tompkins “Winners and losers as Financial Service Providers 
Converge,” in the Financial Review V 37, No. | Feb. 2002, pp. 53-72. 
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10.07 30.21 10.76 13.00 4.04 
2.40 4.81 4.09 0.69 “= 
13.96 41.89 10.41 13.01 13.73 
_ 13.46 40.04 4.46 28.25 6.49 | Average 








ONJOGRUS YAdadz 12 fonts BART o YHOKKZGR f ORf 2 2G dELD AGEL 
E AG Lise] dp O5edg ANGE | 1025 Ao CBG If KUped 2k LIKZGR f ORf 
y2A. KYA + GAytrP OFARF 230 A%42 Und4la¥s Ao fa2OLDGGR f LHAZ 

KUped2fnb Pei AF 3 D2 D2] BAeLO DP De|of IRNDELLDytpl efeu PLZ 

. YADA Y GT DSGaA Lfolitp dp GERD 
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Bo ASlel Gia / Gpedledl cl dae sie Mh ailagll / yea gall diam Lu gis 


4.16 GEGH COZ ara k22(A@4 Gab 10.52 GEG8 COKIDALG / KZAAIABLEZQ, 
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3 Gz haf 


: LGIQROANT PI aHE 14 
LORS LE + alit UF 2 AC df Gia A PZ IRA Af LISBTLALPUF (Alf NOSE pe 
Lytp lends | HAz2TIGRBRUF OSI ait | REY Oo: GHUSL PAS LW? og df 
. KOR PAK fer Ost did 2 CT df 
KoAfek pA. +daigzea[ hi[piy > Gada Giqjif amaqhy }zeTH K Gif awGKK|Se ABZ 
YU AT RE Yt ARMA G 227 dRCSLIR, LOYD TAFT HE YG Rey Linaeeghy Iii 
TKU Kfecngip KC GAZA GiGi OS2rqht IRNILEATC 2 eT dkCSLHoT I 'o 
DikyRedDsl fo Ugesf a2 DOU tux CH.2 eT de yEADLD_peyDoeqDzZ 
LOAF LDc 22] dRLZETI ARR eps Ww DbayA YPAdF Liu pie yADOG 
KET At iF NEE !let ot Gaahb Ut poi Gi. GK, Any itit df OSEPUBKAZA 
2 2G dE LWA LDbotil4. Gigziit Lj aig Uf 2 ad abvE ASK KET f Ga 
, DEE HE IGE yeeAt ACh dé SGN 7 ApH foe def yak 2c] 254 iat UF 
UGR@GKO5|| IRKIZ eG dz#e AKET |fA elf yACI !gebUY CSeT Ail ||!R 
Cia e5OH UGelf Ae KET AKGetoOEH KI 6 4 PU 2 a de LD] IROZSLTLAP 
GF tom Hf 1 ORF 20 De YARN NOGAN. Lia AI 'o 


HDB LES AT ORE yo 2 JesT WINS NHELEND ZO ep GNIE 
2001- 1998 

host HN BFRE NLELE NDZ bull NBER SNP Ue NDZ feqD@NPZ) spr hz 

NGLE/ h}SNp/ hi} UST HNBTRE 








3.81 2.10 0.29 26.90 0.08 B 
29) 84.30 0.23 1070.00 2.45 C 
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6.67 3.90 0.48 54.20 0.26 

















4.62 46.08 1.04 





204.55 2AD 











eTZ LHS LLIinGDyek GPs Ao | loK GT YAK YAtelf HOLL D/AIf ANIL Hot GA 

GLa G 227, dROEN} GBA C 227 deOG(}Sezdh%2.5 yf tol] DeTzf ye 

Ge VAG} Gehh DIGIPSLPeT Hf OMZ!9eTzf yiB Lin BYCRECERLF I 'q 
YAACAA \Gelf YEo yREAH2 aC APIAVIAOIg! RF Onief GPF LG GD. Yiee!f 

K GRP YAS Bec + Op LF FOOTIE C51 cB PL PAGS! Ie KU GE SUG) tzu Gf 
CGef f SSPRSANTT GAeEKU ORf Half KET FAK GEIRP NIL clit EHS 

ORFOE LIA. FEUAK CT CoE L GDLOSt GSORf + GAGHUF HLA of GIP LZ 
KGPDiaegf KET CEehb fo LPCKU TG atifozaig U2 df GAB KOR 
GAINS EHV t MP LF 


KIRF ed 
ST RAPLDGNE shins Ue: AT Opi supa 
td# 2 eG dR OSCR cad Net Lp egy ORF OnafA > ACAF Df ANIOSt oft 
Gola UF 2 2Cf df OS} Acie GGA AF Df COGIRHORF +T © +aiH Uf 2 eg dA 
RUF (CE: ¢ ONILIAES (GZ | 'QMD2'f FANVeATJA. GRRDY UA U' znaiiy Oak f ORF tzfuf 
HLeSdiA US A RALAGET Ari ache UF Kfefag RA U2 eT atte ap yard UCRET of 
. + 240% CPD daZA Ul ZEZiA ABIGK GE LR ULIZ dA Liniip de yiAda EZ 
GG LVGAZ Ao GipONFT Jeff ANIL DCN loyd#'f IANiyaoRapii6 yroNihi)| POs 
OG! Geni 1 daze OPlif LHZSE | IQOAA yA Lina f CSOGHTDEGEOdH Uf 2 eT dk 
NI GeZa| SL POshdt !AF Df FANILEBI| !R UlFGKREe NAGOLANR GHEY ydaz 
_ Getitin UA Gi f > GAL BADE Lit DHORK 
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| STORE A 

OS NIGRLIAA NAPA Ad2 Ol O52 CT dh lefine Giga MADET dk GA NAT 16 
Ong Uf 2 CT ARLDIT UA. G GHANA Og |YA- GHD Dip ANA- ftp Lifely 

| Gq] PA Ut ur AGAY) +42chd#piZ ONIORE LEZ ORE RZ +2005 OSGZA_ (EIFS 2 [RBS 
LBA LAGT oUt aig Uf 2 eG dR OSLAGESLINf fo ULfieeT DELW FOS LILHROS 
CCL Oo OF 2 ET dk left G 2 T KLPOZER OF Hf cdf. LAGE Spizif 
VEEd Fane) GEA GaRE 2 OC die OSC Lg 2 BEKLID OS. Ede AZ PACA LiohiE op 
tT 0 2] Ig +S ga aL pa epuy 2 eg de OSEGRL! yfedk BAF 2 eT deC5CRRLF 
fill yl Rt LGt Ser QONA Ut cola Of 2 OCF die OS@RAOu fede @ehf JANI !oLIZPdF 
LiSNiGO LK diiky¢ Thi ARK Ser Of INIA. Yay | ACES Gt yAOUF Ogaif 

. OPUF eT ade OBK fee | !gebIfA LéeT ade 

Uadepur naif KEL GAR OSGEHE ROR + OF Phe CT de CoCarf ics = GA 
KEP) KGePdA (2 eT deEKGET dK IPRAFL HH theed eG PU ey} w 
CBy fede Ociit Uf 2. eT dROSCaif YfedZinsSbdF > LOH RG Gey df 
VREdK ARERR! On kf iL LIZFT 0 yfedK COU fers yd SPU 2 a df 

_ LZPAFIT o KUbed pa car 
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| PA 20k CRE LiSGRROABROSL iced LRT dL pode +14GH2d) LEGS GHRGA 
LycU DRPUF KUUB L3B]| !Ryd&. GBRG LeFUF CARESS 3 lade yoRZ YPERY Puro 

DPPUF Lica d2zhuf +aiat Uf 2 2G dei EZOBolf Libakf ENE DARA | Giz Ou Gf 

O62 2 dz Ifthe Az LIZUFHT 0 yindK eh SEMayA3 D2 DPF GRZOWOR 

2 ZT dk IDA LinkiE df CRRDK Gather GZDDDIL (ow ofl GEA Aonf CfA Daz eARF 

UT obicepitthl Bak dk ydt $k Wd ESI Ghat DILAZPAAPI 195 Aeuf afRA 


: OGF 21 Be yAMIFT oar 


2001-1998 pdt) i baaall (8 ela Solis: 24 aby gta 


4] 


Cory daa gia Cary dau gia Aum bugis = dan bas gia 
Ce dan gia Jas gia Qs Cad Lal} Re Cad Lusall 4 Eyal 
[ cpatluwall = Anan duos cut Mew Gy at 
9am | O54!) Ais & 4 gall sis & 4 gall AS Cyadlucal) 
4 Sal) Gila sll % 2.79 % 5.98 % 3.81 % 22.82 
5.43 2.79 5.43 -36.50 2.92 1.47 


aaa 
A 

8.80 3.17 10.83 -6.36 4.09 0.56 B 
C 
D 
E 
F 


7.64 4.19 19.64 -7.81 4.63 2.42 
7.28 5.00 21.12 1.10 5.55 2.52 
17.91 3.83 28.74 -4.50 5.18 3.36 
3.81 5.98 35.79 3.81 5.98 4.08 


22.82 4.16 32.70 9.62 6.78 4.16 G 
10.52 4.16 22.04 -5.81 5.02 2.65 Average 





| EAZeAt auf tale, UF 2 2d AR lANiyelt LDA NE cif Ihc CBy Afr f FNL Io 
| 2 eg dP ly 51 J5U2.79 AW UG2 cT dd ONBeAST Rf Ralf 2 4 epAdp 
E Dec Nz 227 deAN}|lodP ORE yao mney Cet @ Lbs UO 
. OAR | 228.74 A%32.70A%35.79 TROERLETHZY Add |okL DE LE ORF 
2 OG dh yiald K||o AY Dae] dz TNgeA yfedd IEDAZ Lill di GED) fed aAOAA 
| AeA t @ LHe GRALL RS Ut !Gf pAdaf O6GE3.81 ANAUOSI LU fo'f ||! 
AX%S5.98 A%6.78 YeAKL PEGS ORF D Der Ni6Z 227 dELS LizptdP 
(tR OBNISLIRGIF OSLCEHF Y Fedd LD/fotha 2 2T dEGA OfARf I 265.55 
tTo G2A5A0%10.83 A%S5.43 2AGKU GDH odADAHGHHLS LZ 2 eT de 
. CPARET EALIRGIF O5%1.09 A%2.92 2AGRKU Lezptah7 
tT 0 CHDreAi Hf 2 CT dENIo GB yu JA2 CT dz DAOBLinsdF> EEDA GB 
yu SY ABKLEZPAUBYT o 2 OG dey KZ2AA NIILfnyielf pice LEBULEZp‘dZ 
NIGZ5 2 CT dEANGGRDS Jo 2 CT d#vu SLPHU%S.98 ONAU2 CT deaFe2AtT o 
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LAR 2 eG dézt@DDfo O5Up 2 eT deDWNESEdZT Boi Rf F 2 eT dé 
C 22 dElaBPY CENA 2 27 dk05%36 LH2EDEIRAOPh2ckf UPI Kok 
CERLE 4? OG de ytle K||o A Ga %6.36 lABProB 2 CT dED%7.81 TkAGPho 
tdid?O50K G 22, dkyaR Lizpdrl HARGGAKL}SU%22.82 i TR eT dz 
| 23.36 A%4.08 A%4.16 YeAR ORF D 22, deDvr 227, dENOYG D 
A 22] deENO%0.56 LE G26U yeAKl Gfop 227 dkORS Lip. C5UCpAe 
. %1.16 LE fi20U yeeAtw 
+ @ LPA effi! OPFeGUUF = CPLNEBALEIPONORT dk GH LE #1 fe! GDL 
. DazABFeKCef OSt To LYLE dMBKE? @ LXZDEGED_H? fo deMpKaZ 
FLfep: ON} Rec YAOP + GALQRLS LOY DOGS (CE Li OKLDVA!S yur SLA 
CEK GAG df fifioiA Npiedaer AA Lpcif 2c RD ZOPRF DYULS ORf yok ORF Y LiAnif 
VAT ALiaiz At pAtZel Y D5 || |RYFA. NEP 2 GA ROME Ge DAH OP HF RAG 
. LOFT IA Lok Gade 
1GOR yt + CoteA 1 tp Lede APT felt CRLF I: ye CBffin t date iaetf Live 
Ul dod y+ + td yao Wig? GR toGd4 Gp DHL @O LF || RA. Lite y4A 
Ge Ut doef Cif ehh, erp yao LAA} daft nat ff Y eck AK LEAT hUGenoytp 
Ge YZT If A LOLDAU' chyclisiy crogdod EL DZhb Aw y+ | ote yaoi pe Bets 
CGE WPA} OnGiG Dy ZT If ate LUNE! O, Ade Pah PFI AZ 
yor PRGs ApAaf Aur | GEAct Dy] oath ApAef Gia 2 dgRf O51 Tdaif Kfeties 
| 192 CG dP AEKGEICHA. tGeT dEK GP eG DOS! Taf KjfecRi Gu | EAE 
UrdGd?GUGdK Yas e UO Ad2PD EAMG Hf ed& dk ChedkU Adéy ADYIRPR f 
| EARS Coefficient Ojekyd# y@hoyd Le boA lest oLID/CAhGHpt Adz 
}PRElSt foleehagt Uf OSKfEAR = GD 
CEOS (CE: (ee | TENE ORR BAGH KGfep Kp UFLjtBO] IRI 'o2 GS 
: ONAUHS GUF Giayer A 2 eT dbiday laps || ADAEED BROGLON ORT 
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54 D052 eT dEDEDVaTL K- (2 Yafellf HBF Ost etede LE fey OH yeeAK- (1 
Kjega Uf YAdauz Ioh apie UEe KfeGm UF tRoLW ef - (3 Y+ aaa t doze edt 
i KICE ogK HBAS! ODE y@AR | HULA Gj tri dp? eG dhyld AAR - (4 Y 
Kilo lef = DAZ GeA Beef OF LinyT KOR || ALLA Ged || Alb OSK@D 
}G@dg 19 of KGFeHF LOGE’. fofAt PT CSLBsbAF yolk OR || BZHAED Od 
+ Glalf KG eA OSGi Dy Aft DHBAKECT yETHKTT KOR 2 CG dELDK Mel 4 j 
| AQ RLF E cohytaal IRL Addy + | Bane TK GMDOY || BLY BA te KOZD 
Libfof}S| IRA. AciigA vt ARp ofeach f I BeAichif | DEAERod Gate GA If DIF + coi REEL 
KjeGa Uf LU2HD Od 2 ZT deKoldzapale uae +@Gm Ul KGaey LE GT og 
5 Gl YA GAIT Of KfOGR UEb aia UF 2 2¢ dk OSK Gay IPNIVARRA”°. + Giaif 
K@cT | lo GREEN AEX ADBRGK DIA RADA 2 OG dp GIPTK OR Lefer} ER Uf 
2 2 dh OSt dept GA > GL LEAK OR Ihde KFEGR UF LeaASLDLotiG. #T T Prdz 
| loGiefreoDteGm Ui! +27 |f Oonfelf¢eT yA? ef GPIANU' zhoepR2 + aig Uf 
Uustaauf yapaf YiHU GHP Gi Ota lefpoL WAGER f fn Giaawi wf dAR dk 
+e UF 5 GGT YA Yabo KEG Uf ynTKO5yt AK DE wie Uf 2 eG dU’ zhi 
+Henkf IANS E 22eT dk@2G_ Ad Ac AB 2G dparkl|'Ri BAKGE 
LH345.3 A%59.5 ffoeffor AA Lie deLf5l| 'RyMfoXA. 2001 Oe C5 
Gai ORME URE KjeGR Uf LUZ. Fef yur Ad yARiiE yirP +aGaUF GaxHamU, Adz 
| 26141.6 A%42.7 O Ade OSLES oS ff GER BA Hemi KfeGh Uf am 
CBGid xc LYIFT GA Ut wi UF 2 OG dEL pb. Het RA Licey lode Gat. Gpder 
| P7AC Gali Po CRS Go + faoURA yREAR NIEACIb coer ULED fA dos AL 
2 CT URW ork Gag 1 ZT de Ode Uf yT 2 2T dZyT o G2 Feb LW ePUy || Alp 
K Cade A aie GP KG fenf LI GA iat ate 2 Aev! agg ti! OARF Oxi Uf 


* Thsan Isik and M. Kabir Hassan, “Cost and Profit Efficiency of the Turkish Banking Industry” in Financial Review 
V 37 No. 2, May 2002 pp.257-280, they quote Berger and Mester Studies. att 


. 1999 § 1998 th ca G AMSAZIAD F 5 EGER 152000 4 UEDA! 
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figtridf2 eC dE DELRGL Tonk! & +3 folf tae NIG: CK ADE GHt IF 09 
12 | IRYAIAGID F0fAR U' OxkfpoLizpldy Uau'! U’ 2a GE Gid fof DE OA Orhyj 
UK ROU AA UK GET EU’ OPKONIRGERIA Lit off yoink ORf Y Lffnif DNPLWZ4A 
HRA Sidi oP UK yea UF +GZAL | fh ofA Olea die KB nAdE Leap y fed epee 
OSGir ALU OatiAT PKU KOT sy Leni IANLWHHA. OG Uf LE ep yf 
AGF KYeldf 
: FETA 
yADF = BOF ON# IAF IDOL FAP LAAN) GAT !QLUEKU HAIN T GdIA lex +282 
. }ST HS tO +202 Oat UF 2 ST AE CBI) IRI !o2 G GU2 2T dé DEGLij 
KoppAZ ta BDeAed FS. YLGIf FANIOSYT oT BF 2bBf CAORF boll DOs HZ 
ad KiiinfA a Ab Kany A K jedi KA K|ZAUOGE NEF C5Laa KG fep GIP 
Otic CART fehiT Gra Lain + SISK YBN | !qlukOOU 42a TIE ERUF LIDOL fAF LZ 
LA. LiPotip Ost aig UF OGEK GT CHA |, ALD TRUG IA 5 GRR t dad HLH zfitetf 
C5} Gf & ARYA ct? REG] GEAIES! Ggo +12 AN|Od# 2 CT d+ Ni@OT Hf 
dcPO eT +geA UDEUS Y GTB LEADUA NZ Di Git fePUf yell ck IZ 
LUFGZ plo 5 OLE Geek LeU +e yf IANA. 1OGFT Ao leffakyegani Gz 
CPCOBGHTAAY) FOI K Tht ZT HONIOS'SPCER V4hL AAT OP DR chy Caiay 
+EZCTHf + GEDIGT GALESIFT AHL POdA g2 ZT dé U fy DAELWANLI IK . +f 
CB GidRaR 61 dio +/AY1 FOLDER Ot @hWGdEzd7 A} OGHf Lthycl#tf LHe 
. }OGE NBRGE NIP 5 GY K 
NINE cab AF AK ORF 2 2T de y@via UpLifindidf+ |AY CAF CSt day WAnif LUZ Z 
OSes Pink 1eGiAr ee CF DERDAT 7 HOF OFehb FeRAM MRA Tt A 
2 ZT dky@za Upi IoGbLIG IRA. + anit dE KUGSUF yinls COzK LD Ge 





'? Robert Schweitzer, Samuel H. Szewizyk and Raj Varma, “The Effect of Bank Debt Downgrades on Stock Prices 
of other Banks,” Financial Review V36, No. 4, Nov. 2001, pp. 139-156. 
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16 


. YEAR AN CSeCEUGRIN ANGINA CGF DHF CSGifjep Oxf tzhuf + ate, OF 
: +aie OF 2 2G dkCSyGba eTadi fin2 BF YAMIG 


L CRUE NID ZB DENP% : 22 !ch UNE 
98/01 | 01/00 | 00/99 | 99/98 | Avrg | 2001 | 2000 | 1999 | 1998 


-17.98 | -10.23 | -5.31 -3.51 | 6.66 5.91 6.58 | 6.95 7.20 








110.82 -2.85 | 110.42 3.14 | 14.86 | 19.87 | 20.45| 9.72 9.42 





-42.15 | -20.05 | -17.52 | -12.28 | 10.19 7A1 9.27 | 11.24) 12.82 





11.06 | 10.26 | 26.77 | -20.55| 28.09 | 31.89 | 28.92 }° 22.82 | 28.72 





12.75 1.83 | 10.89 -0.14| 7.88 8.40} 825) 7.44 7.45 





28.33 | 30.15 | -1.40 ---- | 869/ 10.24| 7.87) 7.98 oo= 





-0.29 -5.86 | -1.28 7.29 | 10.45 | 10.09} 10.72 | 10.86 | 10.12 



































14.65 0.46 | 17.51 -4.34 | 12.40 | 13.40| 13.15] 11.00] 12.62 | Average 





| loy@ipia Lid GA AL] !oWSOdH Uf 2 CT dELTRIK elf KEREHF KIG fr 
ANiyhG odeGkGT dX oNI) || RAC yGpia +!) GEETOd? TK pin Ade YAdid2 

YAdidd loyG@pia eTHLSUGIAGR Uf 2 2T dki AGRF 2 eT dR yoy 

| EAST LVS Gat T, Cr Ut Gif + AGOOASU 2 af AF IRNIU' zhOSK YPinAdk 

Y edz IpDifof LZ: A A LRT dkyAdfeepy DE Kod Elf KEPolGy APY 
2 a dkC5%8.2 LE yloU y@bla +& eTadz) AdinLLty OS. yGr1a +E 

Tt C5yelgeT ade fai cL PUt Geog Gia UF 2 a d¥5%30.2 At aie t@Gef 
[i Hg2cdedx#eGGOSANA c 2 eT dk05%7.41 A A 227 dzO5%5.91 | '92001 
NM@ef B2E 2 2T[ deOSI1/12 yf yAo OYCMONTPGPULPET AELINIOS1998 

CON} | DF GR UF yAPAA Qe yAPAL + Rol) mea Air DAZUF yLiP yer fA 

. OGF 23 Be yAM'f || IRI AADHGEERS OCSGidz AA AIF 2 eG APIA 


. EaRGODSE Ap 


46 


UD FEUER] HAFREL Ge GE% : 23! UNGAE 












































ANA 1/12 LE yGhy|kU LDOztat EE 1G HI +E hytdB PLUS OF Of 2 ZT dELb 
. Ufehde GRAY AAT YfHQUA 2 eT détda | BaGDizda 
YER SLPOdH Uf 2 ZT dESGL] !ol MIKOR +H AF YORF OSt dae yoeeif LUX DEE 
fFZ GBB. || WP yo ced NGS Gta GHER fA NEP yok CEOZALB Agefely 
+ AGL (GAS GROLA K GEPIP Le ys AKLIBL fed fofA UGLEHT T Pide2 ac df 
}ZAGIAIZA, OKA GRA KEEPS yeh Ayo. Cidaf Ag Goi CA LIBRA 2 CT dliBb 
ydaz C5 UDid# AWeGIIFT 22 CT df lefpLiindidnAck Gil) + dady+ Py 
FABRUA SBA > GHA AE BA lee LACH GS —pLATTS ALY DEAL. CEL 
NELAS-BP Lp LDOsi ede Mad eGigt Ze] At pA ‘eae LANE Af IZA 
. 2.2] dROBLOSt dak ydaef LW FEE EC 
: SINGHIN FUE} ETe oN ERE LEL Fea 
Y FRA earnest od + CAF KYESRUF IANILARKL DOH Uf 2 eT dROELIGZ DHLWED 
OnBGA If | GZ EZpACHA Liontp cbAGiE RAP FAK LfEQONIOGHR Uf LER . AAZUA 
ydatf ANILefEUF IRNIOS| ZL DOsig GDH pk. 2 2T dé} wtal BAeTePAK CA 
Vaduz Ioledit dk KipanAdk yfed2 7 (aca AN Hf OG Uf oT aye | B20 df 
INIKIeGR f pifRd2 THOT BF KYBINAUB’ Iok feu eTady IR OSNIRE. KyipinAdy 
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Average 1998 
16.95 18.04 17.22 15.82 | 16.71 A 
9.15 9.93 11.39 7.79 7.48 B 
19.71 16.27 19.01 20.90 | 22.64 Cc 
22.26 20.20 21.66 21.25 | 25.95 E 
2.44 2.97 2.45 1.91 me F 
14.10 13.48 14.35 13.53 {18.20 


[IRI 92 GS. Gif ARaif KYRI eGR UF Kiplin Ad G2A_ PEPE RES: ORS ANA lefUF 
otWl, W&2 CT de? Aeb yale LUFGR KtGeT ARK GPT Og KOBIT | WweRLeAeu 
+T oT DULEZPdp yfAcceGe f KG ef K||!ROSE PIA CidaDiHAOORE NESEP 
aGm UF 5 Gay Oa ATT YA} | KGB olf OSU ya At ADy ach oe? CT df 
o+T @f 
YER kt hele! BEANE Ody Uf 2 CT cReELgaZ DEL bat OGL Auf lena 
| 2 ET dEAABK ORS +@GR UF PAYA HREGTA KARE Lede ditt G2 eT cBLAKLD 
FT Aid leRRU LIDOLr fA LK. LIBGIP Nfickt Lain KEEP LKI A fin Clic y fof 
ONA UKOGR f LUZASUIRUEE AGH) ht GR f yETLESRLOSeRL CAN 1 OG 
(CT GHY SEK GRGKLY | GD HEHE | RAK ODNI TK GI) 2 CT davcdatlpoU Ge 
» Kaif CSKGBo'f IAN EZ 
APKYR- Ghoaiy Uf 2 aC df Died wey PLNBLY | eZ Orhs a Af leafy 
1 RE YAR YT 2if ANICABR HWA. GdaKjeGie UA yaar y ky | 2 eT dé lefpC5q GD 
YG#O GLE HAR df Leff Gig! NP2 CT ARORZ CPZLIA NDZ 2T dEA SA SLO 
yoo BRKT LE HAY GR OND GE Rf LORQLAKLD dailt ydbef Lyk. GifAeA 2 eT af 
DAAC def yW2TEAP YG RP KIRK GPS CAKYAT || IROSGHELT ALK EPS 
fZ OS2ck AFA ZA KUILB Gok ynUf + OF COPY yur KLIA Ut Gea DIGAR, 
 +UGAA = GDYGy4 Thi dadk DEBT O YAMA DOT Chickéf 


: LIVO\IN ST OANA roel. 


FANIOSY AT RFT !QUESL UA. OG UPAHAS if Cre jfadt dif LoLF GAR, dé H2AZINA 
+ GIR || Alli6 Ofeay + UF | BAVA 2 Aezd NI SAT [if NOMLURO YT Adal 
yeh yaa Uetxbdf lefpgO5t daif + G27 df ool Ged NEED. Gdrat, OA 

YI Giifedd ZALRSdIA Ula|R dF @GR Ut anf aSPA UreGe UF KipinAde 
| AARP KURed2Fa\R U + calf KEBOUF 2caKA UK pAnAde YAdade ot G05 Ao! 
. Lfoab yf | BAteG déKGBo C5yGPY GD 
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trpfids ABT leESS Ht @ A 27 If NADOGHA Hof Hf YGF ebIY Koi A 
Ge UCR LULA UET o CS'KE GUA KIGRY' Y WikyrfOLW2GR Uf aoPdzZ 
Ge AGT If UA. || LH Od z_ Ap" Lift OBR 5 ART |f Lep51994 Delf Cbe# Rp 

LDAHAILIZE yfhad 4 LSA COB UE lefigl BAOdift UF 2 ET dk AES 
. LYOIE cH BES GEE NR CABEAHA Gj 4} chn'f Dik G2 !UAt daif KIBO 

: HOVFENEIN Sige JG icy 19 
}ZGHU Nitingu Z GweF GredLASLTP ZT dk SLs! datky dif LHL 
CRU || AUPLIA Gia! GF KIHAS. + GaTRF || AKG LWA 'Hn&keoDOde Uf 2 eT dA 
CATLAKLDUZSKZGR f fp Community Sensitive +2@HUE GFaGH Go CSG8RD 
IIT LAP Ost aig Uf 2 2G RHPA 1 AGU + OAR dP Lb. WOOF yn Uf Cotta 

LE Gur Sl] A+ GeGaf yA Ge PLS WZaROISY Ror Gai 2 OG dE GAY dz. H2HD 

> Sale OF 2 2G de CGY LB Sepp IANILHA4 lalaf CSGhot) AA. +hyAf igelf 

SDEFe YACTADNA Qjolf U' ACF LE GT Giz ar LLTALIA. GigARi HF Di!ed 
Ly3%10 Yeqs@2001 Of OSU a 2 ZT GEA UH ait Uf 2 a de fDOEIpT 2 

UibelA UlzyA Miami AepOigaA . +cat If NIGIL2 Gu’ zeDID/ Aid? NAZI Dio 

UB LN freHaHy] off U' alfsATT Och2 CT df RRGE Us ePD AZ 2G 2 A 
WLP Cl det dipdydKigpGiol Gt TGH CT df 
ag HUNG gIOIERFODNY DADA DYN eT nfONioEy 20 

UGIGRRY RunGID Fer! GIA 92 CC dH KERKCAEGIP GET Ger pUE |] G6) 
CEL it o'f yoeeif LURE) QCA LiznOiat Uf 2 ZT dk CHPSLD Gas aany LWA ad, 
2 ST df GIGI EZA 5 o +18 AAS AALL fF L pops || !HA UOaeg UF 2 ZT dk 

Geb aiPUS atief | OH Uf 2 CT dE ARK GIGRAGA YeT EVAR GZ Cor SUBD 

. NBIARA Nig yaeA 2 CT dp NOOBS 20UF OH TNILAS 
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IGT Gta Coigt Uf 2 ZT dh lank fefepU' znO50¢ dh Yeah 18 diya INILYZ 
amGKAOLE LAA Cictf yAPA LUZOm df RuL ook C8 ONT LID] !RLWZ LEZBAGE 
. YBPAP Lote VIAL Y GT Ti GA ZeAdpt Rul Fok Oe ONG wi, Uf 2 ABE 
V+ CD Linktbdes o LHPiadt @ 2 CG deU' zhWO5Lfolipde GERDy Go +|@0 |] IRL 
AUPE njfAdHUGor K CHOY IRNILbY DeaZ KEMP LHFeGR UF yap fz Gz 
LUXOR AAT If ypc COGoUf U4A Y || IMPOR Oty Linu 5 Ang. A eG Uf 
2001 Dif OBL{MB otf ONINIOS! dpfeldy yiddf KzDBA. DKBBO! yea ADC d#f SEED 
teu hyttl PooG Uf COEdE T Pot Nez Lintibdes Ao Yada 260 yr? 
NESUNY Go ANA Ui G% f YPAde TLAT || !ROSNIT CGRUF LUAWT L] C25LDL Ab yPAF 
_ NU YRS 
LiZAde Lfr@Geu! yiaif yéeARf Gor |hipaif OS+ eT if K Gof Hag} PH! LE 
\A'f CBLACHAE LINO KAGRF +o LANEZZ USHERS +@o | GEABiRIA Liottp dA 
1 Azf LppAef ObT & 42a Tif K Dekt or AGE LAI KAGRBY+ Chr AGRE 
KrOU SY RECDSL AF GK LE YODEZETY K Gif U' zhyY Gigi Ay IRL 
/ LiL {HIG GOB BZ LEGR f fehbloOete Gv 
Ur caer OF yolif KGEBANBL SARA 2 CT Af Lind iG GzeT iy + vif + Gey OBE Gr CONE 
2 ZT de DOL HAZ CAVUBL ING df LINWA GHA YES YETKY RE AAR GA PK 
. YEA Ee LUDAROARA Uf 
HDoA Liab d? CGBLK Ute? thedpKAKLES De DP CSch Git Hy IRL 
I IRKEDEEKGERUSt & LUZ BZAdaop LSCILind Ws opfef lieetfoU Gat ZpdP 
. ett UF 2 OG deU' zhanz ACE US} Fito 
NET Af +do 1G OGM f HET dE A PGGHOAR Uf 2 CT of DEER GF GD] !R LYK 
YEHHA LiePt! ySE LF | AY TARA yoiaf CBLCEHY CaBI2’2e | GEAR APA Lintbay 
. OSH OGF+ GRGAETU TFA UpniA LpNRdBZ 
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KEG yer ACS Cidaf ydzeT Gud AP KGR df Lie fiotf || feToGr | !RLWE 
. DEE Team Work |] A deydef Oke + GA ydef | EADBGR Genfedk2 CT dk 


* +1gp DEZNA Np Zottf NIBZ fePdA UADpcitf LpenbiA * 


* OK OK OK XK 
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he fidfl 2 NZdje CLUUEDNpGT DZ 
- 1999 [pai! +f CREEK LYK EPL Pp! aff + Giz Uf 2 A dELE KGaaaE Lb 
PERF OT [NERAADEHRLHLEZ cos? OG dwzcHL| TH fest LOSGH'GA2001 
GAZ | PLZ || !PA Opa Cot ai Uf 2 eG dK Yep 5 AQSUT BF CTEUF ALY LE 
: ONPAGBF IRMA. + botidx#¢hOlade2 CT di !oLfecTofp GeUnShegA 


colt WN cpabunyy) lial 
cD) Oy yaall cli, 

cee’! cogd cli, 

cee day pel) 48 pera) desea gal) iy 
Olu! Jabal 

Ox yaall = Qala) Ai, 

Fag da geile 





OoOmn7nmoaw yp 


: +O af YAInIf OStONif caacRf LpzniPalp K Gaede Kian pA 


(fails jd») 


2001 2000 1999 1998 


611.8 | 5637) 492.2 | 483.5 


ea etsy) lil) 


44 Let Cid ga go 





289.4)260.0 | 231.0) 194.4 


Ag prare g padi Gla ga 50 





907.5| 828.3} 757.0; 706.8 





813.2 | 734.0 | 642.8| 594.1 


lac Qilas 





146.7 | 126.4 | 101.7 99.3 


(Lede Ay jie SLs) 





197.9 | 169.4 99.2 65.3 


(\gis doola 5 Sade Ca) Lett) 





4.5 4.0 4.2 3.5 


4iila JI gi 





53.6 54.5 52.6 50.9 


owas Ss 





42.0 41.4 32.6 36.9 


Sry 





14.8 13.8 13.4 13:3 


Cid g pre 





1.4 3.0 2.6 4.4 


Cad Live cl ceils 

















26.0 23.5 13.6 15.8 





(li. Cy sile ty pa) 
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cL Ce Ones gall 4uan 


ee! Cy paall ali 
































2001 | 2000 | 1999 
182.3 | 180.4} 149.0 Ay Loti) Gla ga 50 
7.3| 12.0 5.9 A yd pre y Aya Gla ga 50 
194.3] 191.2| 156.4 Ca se gall & gems 
151.0 | 153.6 | 137.4 sdlac ails 
15.0} 17.5} 10.7 (Leis 4a gle GLa) 
oes ee wee 4aila Agi 
38.6| 39.1] 15.2 Upedlive 9 sia 
10.0 5.9 9.1 Gal! 
3.5 1.5 2.4 ld 5 poe 
O98) - 24) 248 Gpdles cl) ile 
3.7| 3.3] 5.1 cyY! Ce cued pall deen 




















GARE] Io nif +f LAZOGE NGL Otigh2000 Me C50dH UF Lot || LHD 
2000 yAF LAGS 1 I 191999 LIBAI7 Lekefef LE 2000 +1j tam eBA Ui Agta 
Yeu hietPUf +2eUF + fea ORPUF yee 'R . arya Ath fn YORE D 
































. APU OPUS yl tea Ge $c 4/7 UNBwe|AF BD 

(22 cr sila (I Lol) ey (9 dl 

2001 | 2000 | 1999 | 1998 | }8§©=— | 
13555.8 | 10535.9 | 8393.3 | 6642.0 Ay Let) Gla ga 50 
1547.0), 957.0| 619.0| 846.0 A yd pane g Ayr8i Gla ga 50 
15334.0 | 11753.4 | 9338.0 | 7825.0 Ca ga gall ¢ gems 
13122.0 | 9772.0 | 7627.0 | 6312.0 ede airs 
2135.0 | 1858.0 | 1594.0 | 1429.0 (Lis Ayla Glas) 
216.0 92.0] 102.0} 88.0 Ailsa I gis 

1137.0 | 1090.0 | 1050.0 | 1003.0 Cpadluve (9 sha 
834.0} 756.0} 614.0] 532.0 Gal! 

218.0} 165.0} 184.0] 248.0 Old 5 on 

152.5] 118.9] 100.7] -33.8 Cpadline TL) (tlie 

463.0| 472.0] 330.0] 256.0 CLOT! Ge Cue pall does 

















a3 





as yall Sd jusaall Sessa pall Aly 



































(2¥ 9) cratle Sra) lull 

| 2001 | 2000 | 1999 | 1998 | CC 
171.0] 177.3] 217.7] 163.3 Ay lain Ola sa 50 
13.2} 146] 13.2 4.3 Ayden g 43d Gla ga 5 
185.0| 195.0] 232.3] 168.2 Ca ga gall & yams 
316.3 | 367.8| 389.6| 286.2 erlee alas 
= a — ate (Keds Aa la GlLLus) 
suse Bias atk sue Aj) gu 
59.0| 564] 53.0} 48.3 Opadluve 9 sia 
21.5| 274| 244] 21.8 lala! 
3.2 3.2 3.4 3.2 ld 5 oe 
29| 4.0 4.9 3.8 Cpadls cL) ile 
154| 208] 16.7} 14.8 CLOT! ye Cue yall due 




















~--- ---- ---- ---- de js ch) 
































(Sercusile «5 49 ey! ba lis 

3750.5 | 3578.9 | 3418.1 | 3388.8 Ay letind Gla ga 50 
574.3 | 37719} 436.1 | 330.9 Ayd prne g Aycdi Gla ga 50 
441511%\»4059.1 | 3983.4 | 3823.3 Cia ga gall ¢ game 
365310 | 3315.1 | 3284.8 | 3148.6 edhe alas 
737.8 | 717.9} 698.1} 817.2 (Leis 4g la Glaus) 
99.0 0.0 0.0 0.0 | (tebe duald 5 d2yd0 OI Leitinl) 
6.6] 11.2 8.1 3.9 Aula Al gis 
370.7 | 334.7| 296.2] 284.7 Cpadlure (9 sia 
332.1 | 338.9] 298.0] 287.4 Gal! 
166.4| 152.2] 102.2] 103.1 Cala 5 jue 





67.1 39.5 55.9 65.1 Cyad Lune cl csilua 




















97.0} 146.7| 138.6] 126.5 CUNY! Ge Que d gall doen 
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(OY 99 crstle Sy) rol) Og all — Lal) chi 
2001 | 2000 | 1999 | —  —“(ts—isdY 





























1965.7 | 2543.1 | 2416.7 Ay Loti) la ga 50 
312.1| 310.8] 358.5 Aya pene g 48d Gila ga 50 
2363.5 | 2955.4 | 2893.9 Cla ga gall & sane 
1957.5 | 2641.3 | 2484.0 grec ails 
58.2| 64.7| 474 (Leis Ale GLa) 
1180.6 | 1894.4 | 1705.9 | (tie dala“ 5 aide) Leiin!) 
88.5| 89.4] 117.7 Adila dl gis 
242.0| 232.5| 230.9 Cpedluce (9 sia 
164.7 | 193.4} 207.2 Gal! 
31.8] 318] 31.2 Cla 5 pure 





10.8 6.0 10.1 Cypad lune clu ceilue 
111.9] 146.5 | (165.5 CL! Ge Que d gall duos 
























































(42 site Fins) Fr Sl dy sail Gay 

2001 | 2000), 1999 | 1998 
2218.0 | 1830.4 | 1587.3 | 1501.7 Ay laid Ola ss 
80.6.| 133.3 |, 117.6 | 115.9 4yh pre g pad Gla 5a 5 
2375.5 | 2025.6 | 1769.5 | 1669.3 Cia ga gall ¢ yams 
1775.2 | 1547.1 | 1334.9 | 1261.8 sdlee ailas 
~~» a a: ---- (iis Ayla GlLus) 
a ae sa wn] (Lgde Anal Sagie GI Lei!) 
81.9 7.6 5.7| 214 Aula I gis 
239.8 | 217.2| 192.2| 169.0 Cad le (9 58 
143.2 | 144.1 | 134.1] 132.0 aly! 
30.2| 27.8] 285} 30.9 ls 5 rere 
51.3| 47.6| 44.4) 42.0 Opadlive LI (flee 
58.4| 66.5] 59.7] 576 CLOT! Ge Cue pall dees 
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